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WEEK 36 – 11 SEPTEMBER 2015 
 

Quote of the week: 
 

" Do you ever get the feeling that the only reason we have elections is to find out if the polls were right?" 
 

Robert Orben (March 4, 1927) American professional comedy writer  
 

MARKET COMMENTARY 

 
Bulkers: No vital signs from the dry bulk market as the BDI decreased further by 57 points since last 
Friday (818 today). Amidst the market negativity, we recorded 7 bulk carriers changing hands this 
week (1 panamax, 1 handymax, 4 handies and 1 singledecker), the majority sold to Far Easterners.  
 
Demolition: The prospects look favorable for Subcontinent as the rates have picked up at the mid $300 
per/lt levels. China is remains weak as well as Turkey. For an overview of indicative recycling market 
rates, please check our comprehensive demometer below: 
 

 

  

SALES 
 

BULKERS                                                                                                                                                                                                                                                                                                          
 
M/V "NEW AGILITY" - 76,623 dwt, blt 2001, Imabari /Japan, NK, ss/dd due 10/2016, 7HO/7HA, B+W 6S60MC 
Committed to South Korean buyers (clients of Pan Ocean) for $6.8 mill (Note: deal on subjects, firm price) 
 
M/V "SIMON SCHULTE"- 46,489 dwt, blt 1996 Oshima/Japan, GL, ss/dd due 04/2016, 5HO/5HA, Mitsubishi 6UEC50LSII, 
Cr 4X30T, LDT 5868 
Sold to Chinese buyers for region $3.9-$4 mill (Note: price in line with market) 
 
M/V "KWELA" - 32,474 dwt, blt 2002, Kanda/Japan, NK, ss due 11/2017, dd due 10/2015, 5HO/5HA, Mitsubishi 6UEC52LA, 
Cr 4X30.5T 
Sold to Hong Kong buyers (clients of Taylor Maritime) for $6-$6.5 mill (price in line with market) 
(Note: deal was fixed subject inspection couple of weeks ago, but subject was lifted this week) 

 

M/V "ORIENTE CREST" - 29,738 dwt, blt 2003 Shikoku/Japan, NK, dd due 04/2016, 5HO/5HA, B+W 6S42MC, Cr 4X30T 
Sold to Greek buyers for $6.9 mill (2 generators) 
(Note: price in line with market, recent comparable sale Lilja Bulker (28k blt 2003 Imabari/Jpn) sold for $6.5 mill) 
 
M/V "VAN ORCHID" - 28,341 dwt, blt 2009  Imabari/Japan, NK, 5HO/5HA, B+W 6S42MC, Cr 4X30.7T, 3 generators 
Sold to Greek buyers for $10 mill  
(Note: firm price as 2 years younger Breeze island (28k blt 2011 Imabari/Jpn) was sold 2 weeks ago for $10.4 mill) 
 
M/V "SIR ALBERT" - 15,962 dwt, blt 1997 Xingang/China, NK, dd due 10/2015, 4HO/4HA, B+W 6L35MC, Cr 3X30T 
Sold to Egyptian buyers for $2.3 mill (Note: imminent drydocking surveys next month, firm price) 
 
M/V "KU AM" - 7,120 dwt, blt 1994, Fukuoka/Japan, KR, dd due 09/2017, 2HO/2HA, Mitsubishi 6UEC33LSII, Cr 2X30T, 
Der 2X25T 
Sold to Far Eastern buyers for $1.5 mill 
 

CONTAINERS/MPP/TWEENS                                                                                                                                                                                                                                                  

 

M/V "CAPE FRASER - 16,403 dwt, blt 2005, Peene-Werft/Ger, GL, ss/dd due 12/2015, 1200 teus, B+W 7S50MC-C, gearless 
M/V "CAPE FALSTER"- 16,397 dwt, blt 2005, Hegemann /Ger, GL, ss/dd due 09/2015, 1200 teus,  B+W 7S50MC, gearless 
Sold en bloc to Greek buyers (clients of Conbulk) for $7.5 mill each 
 
 

LION’S DEMOMETER (USD $ / LT) 

COUNTRY BULKER TANKER CONT/TWEEN TREND 

TURKEY 155-175 170-180 170-180 soft 

PAKISTAN 290-300 300-325 - firm 

INDIA 310-330 330-340 340-350 firm 

BANGLADESH 300-320 330-340 340-350 firm 

CHINA 130-140 140-150 140-150 soft 
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M/V "ANITA L." - 16,439 dwt, blt 2004, Hegemann/Ger, GL, ss/dd due 11/2019, 4HO, 1200 teus, B+W 7S50MC-C, gearless 
Sold to UK buyers (clients of Messers Freedom) for $7.45 mill 
 
M/V "JOCHING" - 4,247 dwt, blt 2001, Rousse/Bulgaria, GL, ss/dd due 01/2017, 1HO/1HA, 325 teus, MaK 8M25 
Sold to German buyers for $2.075 mill 
 

TANKERS                                                                                                                                                                                                                                                                                                          
 
M/T "CORAL SEA" - 105,666 dwt, blt 2003, Hyundai/South Korea, LR, ss due 03/2019, B+W 7S60MC 
Sold to Malaysian buyers for $31 mill (Note: long subjects required by the buyers, bought for storage) 
 
M/T "ASTRO ANTARES" - 98,876 dwt, blt 1996, Daewoo/South Korea, NV, B+W 5S70MC 
Sold to UAE buyers (clients of Bahri) for $12.2 mill 
 
M/T "NORD OPTIMISER" - 47,407 dwt, blt 2007, Onomichi/Japan, NK, ss/dd due 04/2017, B+W 6S50MC 
Sold to Hong Kong buyers (clients of Sea Fortune) for $21 mill 
 
M/T "HYUNDAI MIPO 2469" - 47,000 dwt, blt 2016, Hyundai Mipo/S.Korea, AB, ss due 01/2016, B+W 6G50ME-B9 
Sold to US based buyers for $39 mill (Note: to be delivered January 2016) 
 
M/T "SILENT" - 37,847 dwt, blt 2007, Hyundai Mipo/South Korea, NV, B+W 6S50MC-C  - $21.3 mill 
M/T "SINGLE" - 37,824 dwt, blt 2007, Hyundai Mipo/South Korea, NV, B+W 6S50MC-C  -  $21.3 mill 
M/T "SKY" - 37,879 dwt, blt 2007, Hyundai Mipo/South Korea, NV, B+W 6S50MC-C         - $21.3 mill 
M/T "STONE I" - 37,889 dwt, blt 2008, Hyundai Mipo/South Korea, NV, B+W 6S50MC-C -  $23.2 mill 
M/T "STEEL" - 37,889 dwt, blt 2008, Hyundai Mipo/South Korea, NV, B+W 6S50MC-C   -  $23.2 mill 
M/T "STAR I" - 37,900 dwt, blt 2007, Hyundai Mipo/South Korea, NV, B+W 6S50MC-C   - $21.3 mill 
M/T "STYLE" - 37,923 dwt, blt 2008, Hyundai Mipo/South Korea, NV, B+W 6S50MC-C   - $23.2 mill 
Sold en bloc to Danish buyers (clients of Hafnia)   
 
M/T "MAERSK ELIZABETH" - 37,026 dwt, blt 2001, 3 Maj/Croatia, BV, ss due 08/2016, Sulzer 6RTA52U 
Sold to undisclosed buyers for $13.2 mill 
 
M/T "CHEMICAL LIBRA" - 18,041 dwt, blt 2012 Hangchang/China, AB, ss due 06/2017, dd passed 06/2015, B+W 7S35MC 
Sold to undisclosed buyers for $12 mill  
(Note: has been under arrest by the Ningbo Martime Court until recently, auction sale) 

  

DEMOLITION                                                                                                                                                                                                                                                                                                 

(Please note that if some of the prices reported below do not correspond to the current scrap market levels (as per 

our demometer in the first page of our report), they are most probably older deals that recently became known to 

the market and do not reflect the current market situation) 

 
Bulkers: 
M/V "HUI PING" - LDT 9,719 - 69,562 dwt, blt 1994, Tsuneishi/Japan, NK, 7HO/7HA, B+W 6S60MC 
Demo to INDIA for $356 per LDT (Note: Incl. 800-900T bunkers rob) 
 
M/V "SEA TRADER" - LDT 9,511 - 69,338 dwt, blt 1990, Imabari /Japan, KR, 7HO/7HA, Sulzer 6RTA62 
Demo "AS IS" SINGAPORE for $315 per LDT (Note: Incl. 350T rob bunkers) 
 
M/V "REIS-G" - LDT 8,800 - 41,938 dwt, blt 1986, Hitachi/Japan, NK, 5HO/5HA, B+W 6L60MCE, Cr 4X25T 
Demo to INDIA for $325-330 per LDT 
 
Containers: 
M/V "ARAHURA" - LDT 6,977 - 2,457 dwt, blt 1983, Aalborg /Denmark, NV, ss passed 07/2015, Wartsila 12V32 
Demo "AS IS" WELLINGTON/NEW ZEALAND (final destination INDIA) for $225-235 per LDT 
 

We are members of: 
 

  
 

 

 

 

LEGAL DISCLAIMER 
 

This report has been produced on information collected from a variety of sources (shipbrokers' reports, market’s gossip, maritime 
newspapers, maritime websites, ship agent's reports, etc…) and is given in good faith & without any guarantee. Analysis 
contained in this report should not be considered as investment recommendations and is based on the current market situation at 
the time of preparing this report. No market analysis can guarantee accuracy as shipping is a high risk business. While all 
reasonable care has been taken in the preparation of information and analysis in this report, Lion Shipbrokers Limited does not 
accept any liability whatsoever for any direct or indirect errors and omissions of fact or opinions based on such facts. Neither the 
company nor its directors nor its employees shall be liable in any way for any claimed loss or damage occurred by information & 
analysis contained herein. This report is intended solely for the information of the email recipient account. This report or any part 
of this report may not be reproduced or circulated to any third parties, or used in a court of law without our prior written 
approval.  


